SCHEDULE 1 AT 2026 BUDGET ACT
GENERAL BUDGET SUMMARY

(In Thousands)

Reference
to Selected Bond Fund
Schedule General Fund Special Funds Expenditures Expenditure Totals
2024-25
Prior year resources available 10 $54,258,113 $62,715,537
Revenues and transfers 8 233,639,330 81,328,422
Expenditures 9 231,190,249 84,332,379 $1,610,464 $317,133,092
Fund Balance 10 $56,707,194 $59,711,580
Reserve for Liquidation of Encumbrances 2 27,997,953 -
Reserves for Economic Uncertainties 3 - 59,711,580
Special Fund for Economic Uncertainties 3/ 28,709,241 -
Budget Stabilization Account 18,596,422 -
Safety Net Reserve Fund - --
Public School System Stabilization Account 5,324,029 -
2025-26
Prior year resources available 10 $56,707,194 $59.711,580
Revenues and transfers 8 245,816,761 77,757,904
Expenditures 9 245,302,935 91,129,884 $10,520,393 $346,953,212
Fund Balance 10 $57,221,020 $46,339,600
Reserve for Liquidation of Encumbrances 2 27,997,953 -
Reserves for Economic Uncertainties 3/ - 46,339,600
Special Fund for Economic Uncertainties 3/ 29,223,067 -
Budget Stabilization Account 11,496,422 -
Safety Net Reserve Fund - -
Public School System Stabilization Account 9,194,991 -
2026-27
Prior year resources available 10 $57,221,020 $46,339,600
Revenues and transfers 8 226,754,132 101,669,804
Expenditures 9 251,477,209 95,129,056 $5,103,532 $351,709,797
Fund Balance 10 $32,497,943 $52,880,348
Reserve for Liquidation of Encumbrances 2 27,997,953 -
Reserves for Economic Uncertainties 3 - 52,880,348
Special Fund for Economic Uncertainties 3/ 4,499,990 -
Budget Stabilization Account 15,070,422 -
Safety Net Reserve Fund - --
Public School System Stabilization Account 9,194,991 -

Note: Totals may not add due to rounding.

1/ The General Budget Summary includes the revenues and expenditures of all the state funds that reflect the cost of state government and selected bond fund expenditures.
The transactions involving other non-governmental cost funds are excluded.

2/ The Reserve for Liquidation of Encumbrances represents an amount which will be expended in the future for state obligations for which goods and services have not been
received at the end of the fiscal year. This reserve treatment is consistent with the accounting methodology prescribed by Generally Accepted Accounting Principles (GAAP)
and Government Code Sections 13306 and 13307.

3/ The Special Fund for Economic Uncertainties and the Reserves for Economic Uncertainties are reserve accounts for the General Fund and special funds, respectively, as
provided by Section 5 of Article Xl B of the California Constitution.
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