SCHEDULE 1 AT 2026-27 GOVERNOR'S BUDGET
GENERAL BUDGET SUMMARY

(In Thousands)

Reference
to Selected Bond Fund
Schedule General Fund Special Funds Expenditures Expenditure Totals
2024-25
Prior year resources available 10 $52,872,060 $62,443,603
Revenues and transfers 8 232,309,321 80,957,896
Expenditures 9 229,230,663 87,700,236 $2,219,873 $319,150,772
Fund Balance 10 $55,950,718 $55,701,263
Reserve for Liquidation of Encumbrances 2/ 27,997,953 -
Reserves for Economic Uncertainties 3/ - 55,701,263
Special Fund for Economic Uncertainties 3/ 27,952,765 -
Budget Stabilization Account 18,427,422 --
Safety Net Reserve Fund -- --
Public School System Stabilization Account 3,845,082 --
2025-24
Prior year resources available 10 $55,950,718 $55,701,263
Revenues and transfers 8 235,162,379 78,656,799
Expenditures 9 237,661,888 94,561,262 $10,180,497 $342,403,647
Fund Balance 10 $53,451,209 $39,796,800
Reserve for Liquidation of Encumbrances 2/ 27,997,953 -
Reserves for Economic Uncertainties 3/ - 39,796,800
Special Fund for Economic Uncertainties 3/ 25,453,256 -
Budget Stabilization Account 11,327,422 --
Safety Net Reserve Fund -- --
Public School System Stabilization Account 4,509,414 --
2024-27
Prior year resources available 10 $53,451,209 $39,796,800
Revenues and transfers 8 227,385,219 95,340,816
Expenditures 9 248,330,128 93,655,541 $6,947,889 $348,933,558
Fund Balance 10 $32,506,300 $41,482,075
Reserve for Liquidation of Encumbrances 2/ 27,997,953 --
Reserves for Economic Uncertainties 3/ - 41,482,075
Special Fund for Economic Uncertainties 3/ 4,508,347 -
Budget Stabilization Account 14,350,422 -
Safety Net Reserve Fund -- --
Public School System Stabilization Account 4,102,343 --

Note: Totals may not add due to rounding.

1/ The General Budget Summary includes the revenues and expenditures of all the state funds that reflect the cost of state government and selected bond fund
expenditures. The fransactions involving other non-governmental cost funds are excluded.

2/ The Reserve for Liquidation of Encumbrances represents an amount which will be expended in the future for state obligations for which goods and services have not been
received at the end of the fiscal year. This reserve freatment is consistent with the accounting methodology prescribed by Generally Accepted Accounting Principles
(GAAP) and Government Code Sections 13306 and 13307.

3/ The Special Fund for Economic Uncertainties and the Reserves for Economic Uncertainties are reserve accounts for the General Fund and special funds, respectively, as
provided by Section 5 of Article Xl B of the California Constitution.
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