SCHEDULE 3 AT 2025-26 GOVERNOR'S BUDGET
COMPARATIVE YIELD OF STATE TAXES, 1970-71 THROUGH 2025-26

Includes both General and Special Funds
(Dollars in Thousands)

Fiscal Estate Motor

Year Sales Personal Corporation® Tobacco® Inheritance Insurance® Alcoholic ~ Vehicle  Vehicle Cannabis
Beginning and Use”  Income? and Gift* Beverage”  Fuel® Fees” Excise'”
1970 $1,808,052  $1,264,383 $532,091  $239,721 $185699  $158423 $106,556  $674,635  $513,202

1971 2015993 1,785,618 662,522 247,424 220,192 170,179 112,091 712,426 547,845

1972 2,198,523 1,884,058 866,117 253,602 260,119 179,674 114,884 746,196 596,922

1973 2675738 1,829,385 1,057,191 258,921 231,934 201,697 119,312 742,702 644,448

1974 3,376,078 2,579,676 1,253,673 261,975 242,627 202,991 120,749 752,234 664,453

1975 3742524 3,086,611 1,286,515 268,610 316,648 241,224 125,313 766,555 749,936

1976 4314201 3,761,356 1,641,500 269,384 367,964 322,476 127,485 810,321 807,782

1977 5030438 4,667,887 2,082,208 273,658 365,092 387,560 132,060 850,181 924,410

1978 5780919 4,761,571 2,381,223 268,816 416,955 420,184 140,059 896,591 1,021,856

1979 6623521 6,506,015 2,510,039 290,043 465,611 446,228 138,940 852,752 1,096,640

1980 7,131,429 6,628,604 2,730,624 278,161 530,185 460,926 142,860 839,994 1,127,293

1981 7,689,023 7,483,007 2,648,735 276,824 482,300 454,984 139,523 833446 1,373,354

1982 7795488 7,701,099 2,536,011 271,621 517,875 736,929 136,209 928,633 1,614,993

1983 8,797,865 9,290,279 3,231,281 263,231 236,452 457,490 137,433 1,213,167 1,906,290

1984 9,797,564 10,807,706 3,664,593 262,868 296,805 643,139 135786 1,159,637 2,137,326

1985 10,317,930 11,413,040 3,843,024 258,141 252,810 839,939 132262 1,194,172 2515295

1986 10,904,022 13,924,527 4,800,843 255,076 273,089 1,008,804 131,288 1245881 2,692,835

1987 11,650,531 12,950,346 4,776,388 250,572 304,148 1,158,321 128734 1293254 2,966,334

1988 12,650,893 15,889,179 5,138,009 559,617 335091 1,317,630 128264 1320512 3,142,484

1989 13,917,771 16,906,568 4,965,389 787,076 388,527 1,167,684 128,524 1,349,146 3,305,711

1990 13,839,573 16,852,079 4,544,783 745,074 498,774 1,287,152 129640 1,999,771 3,513,159

1991 17,458,521 17,242,816 4,538,451 726,064 446,696 1,167,307 321,352 2457229 4,369,862

1992 16,598,863 17,358,751 4,659,950 677,846 458433 1,188,181 292,107 2412574 4,470,321

1993 16,857,369 17,402,976 4,809,273 664,322 552,139 1,196,921 275797 2,547,633 4,518,795

1994 16,273,800 18,608,181 5,685,618 674,727 595,238 998,868 268,957 2,685,731 4,749,504

1995 17,466,584 20,877,687 5,862,420 666,779 659,338 1,131,737 269,227 2,757,289 5,009,319

1996 18,424,355 23,275,990 5,788,414 665,415 599,255 1,199,554 271,085 2,824,589 5,260,355

1997 19,548,574 27,927,940 5,836,881 644,297 780,197 1,221,285 270947 2,853,846 5,660,574

1998 21,013,674 30,894,865 5,724,237 976,513 890,489 1,253,972 273112 3,025,226 5,610,374

1999 23451570 39,578,237 6,638,898 1,216,651 928,146 1,299,777 282,166 3,060,694 5,263,245

2000 24,287,928 44,618,532 6,899,322 1,150,869 934,709 1,496,556 288450 3,142,142 5,286,542

2001 23,816,406 33,046,665 5333,036 1,102,807 915,627 1,596,002 292,627  3,295903 3,836,904

2002 24,899,025 32,709,761 6,803,559 1,055,505 647,372 1,879,784 290,564 3,202,512 3,889,602

2003 26,506,911 36,398,983 6,925,916 1,081,588 397,848 2,114,980 312,826 3,324,883 4,415,126

2004 29,967,136 42,992,007 8,670,065 1,096,224 213,036 2,232,955 314,252 3,366,142 4,873,705

2005 32,201,082 51219823 10,316,467 1,088,703 3786 2,202,327 318,276 3,393,381 5,078,529

2006 32,669,175 53,348,766 11,157,898 1,078,536 6,348 2,178,336 333,789 3,399,694 5,147,341

2007 31,972,874 55745970 11,849,097 1,037,287 6303 2,172,936 327,260 3,351,268 5212811

2008 28,972,302 44,355,959 9,535,679 1,000,456 245 2,053,850 323,934 3,162,299 5,566,642

2009 31,197,154 45,650,901 9,114,589 922,986 0 2180786 311,242 3,149,144 6,726,967

2010 30,996,372 50,507,989 9,613,594 905,245 0 2,307,022 334,178 5705528 6,558,121

2011 28,542,238 55,449,292 7,233,000 895,677 0 2416073 346,000 5544530 5,907,866

2012 31,007,290 66,809,000 7,782,947 868,703 0 2242379 357,000 5492850 5,864,814

2013 34,163,864 68,306,264 9,092,696 833,127 0 2362738 354,297  6,065748 6,226,553

2014 35,263,084 77,929,551 9,416,779 832,379 0 2444573 357,373 5713698 6,510,898

2015 35936588 80,541,269 10,459,561 840,034 0 2561932 368,699 5,003,317 6,833,037

2016 35360401 85021043 11,019,780  1,235605 0 2422105 368,345 4,845,821 7,192,680

2017 36,137,388 95865692 12312596  2,145003 0 2,569,271 376,059 6,355,007 8,578,311 83,869
2018 37903457 100,958,015 14,062,543 2,052,204 0 2722787 377,662 7,561,080 9,880,258 261,149
2019 37,083,771 101866478 13,953,804 1,966,609 0 3,134,591 382,745 7,801,021 9,769,018 490,915
2020 41,874,019 131,966,930 22,590,587 1,969,042 0 3139202 414634 7,814,218 10,682,014 770,380
2021 47,830,300 142,090,334 45,128,400 1,831,959 0 3,494,540 431,363 8,459,159 10,757,060 812,980
2022 48,897,975 103,498,100 36,336,922 1,621,734 0 3,707,199 420539 8,657,370 11,345,317 537,343
2023¢ 48,667,668 115999,853 34,317,908 1,380,995 0 3,966,362 418350 9,238,899 11,950,990 629,373
2024¢ 49712722 124,337,753 43,199,442 1287222 0 4,063,907 423340 9,418,581 12,329,575 603,741
2025¢ 51115644 137,271,094 37,697,059 1,245,250 0 4,340,646 427870 9,488,549 12,680,446 761,903

" Includes the 0.5 percent Local Revenue Fund, the 1.0625 percent Local Revenue Fund 2011, and the state sales tax rate of 6 percent from April 1, 2009 to June 30, 2011.
Includes the 0.25 percent sales tax, effective July 1, 2004 through December 31, 2015, for repayment of economic recovery bonds. Includes passage of Proposition 30,
which increased the General Fund sales tax rate from January 1, 2013 to December 31, 2016.

2 Includes the revenue for a 1-percent surcharge on taxable incomes over $1 million, with proceeds funding mental health programs. Includes the 0.25-percent surcharge
and reduced dependent exemption credit effective for tax years 2009 and 2010. Also includes the impact of Propositions 30 and Proposition 55, which establishes three
additional brackets for tax years 2012 through 2030. Includes -$18.3 billion for 2021-22, -$15.1 billion for 2022-23, -$16.2 billion for 2023-24 -$17.1 billion for 2024-25,
and -$11.5 billion for 2025-26 for tax credits related to the Pass-Through-Entity Elective Tax (PTET).

¥ Includes the corporation tax, corporation income tax, LLC fees, and minimum franchise tax for corporations, partnerships, LLCs, and LLPs. From 1989 to 1997,
it included the unitary election fee. Includes impact of Proposition 39 beginning in tax year 2012. Includes impact of the limitation on credit and NOL usage for tax
years 2020, 2021, and 2024 through 2026. Includes $20.5 billion in 2021-22, $16.7 billion in 2022-23, $17.1 billion in 2023-24, $17.8 billion in 2024-25, and $10.5 billion
in 2025-26 for the PTET.

“ Proposition 99 (November 1988) increased the cigarette tax to $0.35 per pack and added an equivalent tax to other tobacco products. The Breast Cancer Act
added $0.02 per pack effective 1/1/94. Proposition 10 (November 1998) increased the cigarette tax to $0.87 per pack and added the equivalent of $1.00 tax on other
tobacco products. Proposition 56 (November 2016) increased the cigarette tax to $2.87 per pack, effective April 1, 2017, and added the equivalent of a $2.00 tax
to other tobacco products, effective July 1, 2017. Proposition 56 also defined electronic cigarettes as other tobacco products for purposes of taxation. Reflects a new
12.5-percent retail tax on electronic cigarettes as of July 1, 2022. Reflects the flavor ban on cigarette and tobacco products, which was effective December 21, 2022.

° The state's estate tax was phased out beginning in 2002 and fully repealed by 2005 due to changes in federal law that eliminated the state death tax credit.

% Includes insurance gross premiums tax on Medi-Cal managed care plans through June 30, 2013, to provide interim funding for the Healthy Families and Medi-Cal
programs. Includes a reduction for the managed care organizations tax of about $200 million per year from 2016-17 through 2018-19.

" Alcoholic beverage excise taxes were increased effective July 15, 1991.

¥ Motor vehicle fuel tax (gasoline) and use fuel tax (diesel and other fuels). The gasoline excise tax was 29.7 cents per gallon for the first four months of 2017-18,

41.7 cents for the next 20 months through 2018-19, 47.3 cents in 2019-20, and indexed annually for inflation thereafter. It is 59.3 cents in 2024-25. The diesel excise
tax was 16 cents for the first four months of 2017-18, 36 cents through 2019-20, and annually indexed for inflation thereafter. It is 45.1 cents in 2024-25.

¢ Registration and weight fees, motor vehicle license fees, and other fees. Includes revenue beginning in 2017-18 from a graduated fee at $25 to $175 per vehicle indexed
to inflation and revenue beginning in 2020-21 from a $100 fee indexed to inflation for the renewal of zero-emission vehicles that are model year 2020 or newer.

" As of January 1, 2018, Proposition 64 levied a new excise tax on the cultivation of cannabis at an initial rate per ounce of $9.25 for flower, $2.75 for leaves, and
$1.29 for plant, adjusted for inflation beginning in 2020. As of July 1, 2022, the cultivation tax was eliminated. There is a 15-percent tax on the retail price of cannabis,
which will be increased by up to 4 percentage points in 2025-26 to generate revenue equal to the amount the cultivation tax would have generated were it still in effect.

¢ Estimated.



